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March 27, 1945 

im,10RANDUM TO: · Mr. Kinha·ohi ShibQ:ya 
Mr. :B:unj 1 ·· Ikenoµe · · · 

. .. 

I wish -t9 co.~gratulat.E3 you_, Mr •. Shibuya, ·the board of directors, 
as well · ·as .. Mr:~ .Ikenoue "ahd his staff, on 'the sucoess of the C.o-
opera ti ve C,.u?-lng your. term of office. · : ... · · ·· ·~ ·· ·:·:. · .. ; 

. . . . ~ . ' 

• I :; 

' ! •' : I • • .: ~ • 

The s·uccess or the all•.oe~ter · cotiference, the s·oundne.ss of. the . plan, 
for liquidation and the · very &at~rial · reduction in:inventory, are . . 
all mile pos·ts· o.f eonsiderahle ma·gni tude to the oredi t of ·~he· board· . · . 
and the management .. of the Co-op. · . ·. · 

' • • • I , • ' 

. . . . . .. 

Also, ".I .- would like ·· to convey to ·you a very high compliment .. whioh ·: " 
was · pa'id to the':OQ-OP. b,Y the execut~ve vice-president of.the .First :.

1 National Bank of Arizona at Phoenix (as you know, .. the co~op has .. I 

never done business wi ~h thi's '_ bank whioh is ~ branoh .or th~ Ba.~k · · · 
1

1 ... 

of .. ~~rioa.) This bank vice-president· told \IRA. represento.ti vo : .. . · · i ·· 

tram \'/ashington that the bank oonsider&d the Gilo.. -Cooperative a· "'. · 1 · 
Vf3ry well-managed corporation. . · · · · , :· ·:. · 

' ' : ! ... , j . . ' . . . . . . . . ,· . I . . , 
I o~nside.r the compliment well-deserve~,. Well-e.arped, !.and it · gives ! 
me gl:'e.·at pleasure to pass · it on · to ·you folks wit~ my ~inqere _.gp9d: : .. ( 
wishes to you both, as well a~ . to Mr •. Sn to,· \'lho .is to ... ·sucoeed. you, : ./ 
Mr. Sh~bu·ya: , in- this ~osi ~ion --~~ . greo.t community _ trust. · · · · .. . · ·· · .·, 

· · / s/ Jo.mes ~· Shelly ... . . ; 

"-'----.---------------.------....----------------...._--~--------
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